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July 29, 2010 
 
Dear Chairman Levin:  
   
The organizations listed above thank you for your ongoing leadership and assistance to state and local 
governments and the municipal securities community with the inclusion of municipal bond provisions in H.R. 
5893. There is a critical need for the Congress to enact legislation that will provide support to local governments 
and communities in maintaining and developing critical infrastructure and other necessary underpinnings of 
strong communities.  
 
Helping state and local governments to more easily and affordably access the capital markets, provides essential 
infrastructure for their communities and creates jobs.  The diversity of provisions included in the legislation affect 
and is supported by various groups in the municipal finance community.  
Together, they will help governments small and large:  

• Maintaining the bank qualified debt limit at $30 million especially helps smaller governments.  
• Excluding the AMT from being applied to tax-exempt bonds assists private activity bonds such as airports 

and ports.   
• Extending the ability for FHLB member banks to offer letters of credit to all types of tax-exempt bonds 

has been especially helpful to economic development and 501c3 activities.   
• As articulated by those organizations in their July 8 letter, extending the Build America Bonds program 

will allow many state and local governments to continue to use this important new tool.  



Delaying or canceling the initiatives that will be supported by the provisions in H.R. 5893 will contribute to the 
nation’s current economic challenges.    
   
We look forward to working with you on this and other issues of interest to our members, and again greatly 
appreciate your continued support for state and local governments.  
   
Sincerely,  

American Association of Airport Executives, Todd Hauptli, 703-797-2534 
American Public Power Association, Amy Hille, 202-467-2929 
Council of Development Finance Agencies, Toby Rittner, 216-920-3095 
Council of Federal Home Loan Banks, John von Seggern, 202-955-0002 
Council of Infrastructure Financing Authorities, Rick Farrell, 202-547-1866 
Government Finance Officers Association, Susan Gaffney, 202-393-8468 
Independent Community Bankers of America, Paul G. Merski, 202-659-8111 
International City/County Management Association, Elizabeth Kellar, 202-962-3611 
International Municipal Lawyers Association, Chuck Thompson, 202-742-1016 
Large Public Power Council, Noreen Roche-Carter, 916-732-6509 
Mortgage Bankers Association, William P. Killmer, 202-557-2736 
National Association for County Community and Economic Development, John Murphy, 202-367-1149        
National Association of Clean Water Agencies, Patricia Sinicropi, 202-833-2672 
National Association of College and University Business Officers, Matt Hamill, 202-861-2500 
National Association of Health and Educational Facilities Finance Authorities, Chuck Samuels, 202-434-7311 
National Association of Local Housing Finance Agencies, John Murphy, 202-367-1197 
National Association of School Boards, Deborah Rigsby, 703-838-6722 
National Association of Towns and Townships, Andrew Seth, 202-454-3922 
National Community Development Association, Vicki Watson, 202-887-5532 
National League of Cities, Lars Etzkorn, 202- 626-3173 
National Association of State Auditors, Comptrollers and Treasurers, Cornelia Chebinou, 202-624-5451 
Regional Bond Dealers Association, William Daly, 202-509-9670 
United States Conference of Mayors, Gene Lowe, 202-293-7330 
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