























Department of the Treasury Date:

Internal Revenue Service 07/25/2019
Large Business and International R —
600 Arch Street, Room 3224 DJT Holdings LLC

Philadelphia PA 19106

Partnership ID number (last 4 digits):

Tax year:

) . December 31, 2015
DJT Holdings LLC Person to contact:

- Employee ID number:

Woodbury NY 11797 I

Contact hours:

8:00 am - 4:30 pm

Mwmber:

Contact fax number:

Response due date:
08/09/2019

Notice of Selection for Examination

To whom it may concern:

We've selected your Form 1065, U.S. Return of Partnership Income, for examination of the tax period above.

What you must do
Call me on or before August 9, 2019 at the telephone number above.

We'll discuss the items I'm going to examine, the types of documents you must provide, the examination process,
and any concerns or questions you may have. We'll also set the date, time, and agenda for our first meeting.

Someone can represent you
If you want to authorize a third party to represent you during any part of this examination, complete Form 2848,
Power of Attorney and Declaration of Representative.

The partnership return is subject to the partnership audit procedures under the Tax Equity and Fiscal Responsibility
Act of 1982. Therefore we'll send most communications, including document requests and conference
notifications, only to the tax matters partner responsible for keeping all partners informed of scheduled events
and the status of the proceedings. Refer to Treasury Regulations (26 C.F.R.) Section 301.6223(g)-1 for the tax
matters partner's responsibilities.

We show your tax matters partner is:
DIJT Holdings Managing Member LLC, c/o Weiser Mazars, ||| | S codbury NY 11797
If you need to update the information above, send the most current information within 30 days from the date of

this letter to the address at the top of this letter. Refer to Treasury Regulations (26 C.F.R.) Section 301.6231(a)(7)-1
for the tax matters partner designation.

Time sensitive election - for partnership tax periods beginning after November 2, 2015 and before
January 1, 2018 - is due within 30 days from date of this letter.
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DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE
WASHINGTON, D.C. 20224

COMMISSIONER

December 15, 2022

Chairman Richard E. Neal
Ways and Means Committee
U.S. House of Representatives
Washington, DC 20515

Dear Chairman Neal:

In accordance with your June 16, 2021, letter and the Supreme Court decision, copies
of the following documents were provided to your designated staff. These documents
were requested by your staff when they reviewed all of the available documents. This
information is being provided under your authority in IRC 6103(f). These documents

- were provided directly to your staff.

e Paper administrative files from the audit. Only the pages identified by staff.

e Electronic administrative files from the audit. Only those identified by staff

In your letter, you requested additional information regarding the audit of Donald J.
Trump’s individual returns. Following is the information requested.

e Tax Year 2015: This audit began in January 2018. The examination team has
not yet concluded its work. Further additional work for this tax year may be
necessary pending resolution of carryover issues from prior year(s). The issues
under examination are charitable contributions (conservation easement), capital
gains and losses, supplemental income and loss (cost of goods sold and
depreciation), and other income (NOL carryforward).

e Tax Year 2016: This audit began on September 9, 2019. The examination team
concluded its initial work on September 2, 2021. However, additional work for
this tax year may be necessary pending resolution of carryover issues from prior
year (s). The issues under examination are supplemental income and loss
(passive activity loss limitations, cost of goods sold and depreciation) and other
income (NOL carryforward).

e Tax Year 2017: This audit began on August 5, 2020. The examination team has
not yet concluded its work. Further, additional work for this tax year may be
necessary pending resolution of carryover issues from prior year(s). The issues




under examination are supplemental income and loss (passive activity loss
limitations, cost of goods cold, and depreciation) and other income (NOL
carryforward).

Tax Year 2018: This audit began on October 13, 2020. The examination team
has not yet concluded its work. The issues under examination are supplemental
income and loss (passive activity loss limitations, cost of goods sold and
depreciation) and other income (NOL carryforward).

Tax Year 2019: This audit began on January 26, 2021. The examination team
has not yet concluded its work. The issues under examination are supplemental
income and loss (passive activity loss limitations, cost of goods sold and
depreciation) and other income (NOL carryforward).

Tax Year 2020: This return is not yet under examination.

The statute of limitations has been extended by Form 872 (Consent to Extend
the Time to Assess Tax) to September 30, 2023, for tax years 2015 through
2018. The statute of limitations for tax year 2019 expires October 14, 2023.

The 2015 tax year return was selected for examination to address carryover
adjustments from prior years. The 2016 through 2019 tax years were selected
for audit both due to carryover adjustments from prior years and these years
were returns filed while President and, therefore, are mandatory examinations.

You also requested information about 8 entities named in your letter. Following is the
information requested.

The Donald J Trump Revocable Trust: No returns are under examination for tax
years 2015 through 2020.

DJT Holdings LLC: Returns are currently under examination for tax years 2015
through 2020. The examination of tax year 2015 began on July 22, 2019, and is
still ongoing. The examination of 2016 tax year began on February 10, 2020,
and is still ongoing. The examination of 2017 tax year began on August 5, 2020,
and is ongoing. The examination of 2018 tax year began on March 8, 2021, and
is ongoing. The examination of 2019 began on January 25, 2022, and is still
ongoing. The 2020 tax year is not currently under examination. The statute of
limitations for tax years under examination is September 30, 2023. For tax year
2015, the issue under audit is charitable contributions (conservation easement)
and for tax years 2015 through 2019, cost of goods sold, depreciation and capital
gains and losses. Returns were selected for audit to address carryover
adjustments from prior year(s). The examination is concluded for tax years 2015
through 2017; however additional work may be necessary pending the resolution
of carryover issues for prior year(s). The examination of tax years 2018 and
2019 is ongoing.




e DJT Holdings Managing Member LLC: Returns are currently under examination
for tax years 2015 through 2019. The 2020 tax year is not currently under
examination. The statute of limitations for tax years 2015 through 2018 is
September 30, 2023. The statute of limitations for 2019 tax year is September
16, 2023. As a partner of DJT Holdings LLC, the issues under examination for
2015 through 2019 tax years are the same as those for DJT Holdings LLC. As a
partner in DJT Holdings Managing Member LLC, return is under audit because
DJT Holdings LLC was selected for audit. The status of the examination for
these tax years is the same as that for DJT Holdings LLC.

e DTTM Operations LLC: No returns are under examination for tax years 2015
through 2020.

e DTTM Operations Managing Member Corporation: No returns are under
examination for tax years 2019 through 2020.

e |LFB Acauisition Member Corporation: No returns are under examination for tax
years 2015 through 2020.

o LFB Acquisition LLC: No returns are under examination for tax years 2015
through 2020.

e Lamington Farm Club, LLC d/b/a Trump National Golf Club: No returns are
under examination for tax years 2015 through 2020.

If you have questions, please have a member of your staff contact Amy Klonsky, Chief,
National Congressional Affairs Branch, at 202-317-6985.

Sincerely,
Douglas W. Digitally signed by Douglas W.
Odonnell
Odonnell Date: 2022.12.15 14:52:09 -05'00'

Douglas W. O'Donnell
Acting Commissioner





